
xĽ�ɳ��ċǄǌ�ɬɪɬɫʞ�ƏƛǢǌ�ċǿƛƏǌ�ǀǢ�ĽȕĽĭǙǢĽǄ�ƏƛǙǄĽ�ǀǄĽƌŦōǄĽ�ċĭǙŦƛƏ�ƛȖĭŦĽƃƃĽ�
ċǢǀǄōǌ�ĴĽ�ƃċ�ĭƛƌƌǢƏċǢǙľ�öċȆǢǢ�ĴĽ�`ǌŠƛǙǌŠŦƌċƏċʞ�xċ�RǢċźŦǄċʝ�-ċƏǌ�ƃĽ�
ĭƛƏǙĽȅǙĽ�ǌċƏŦǙċŦǄĽ�ƃŦľ�ċǢ�&ƛǿŦĴ�ɫɳʞ�ƃĽǌ�ĭƛƌƌǢƏċǢǙĽǌ�ŦƏĴŦŘĽƏĽǌ�ǌƛƏǙ�
ǀċǄǙŦĭǢƃŦōǄĽƌĽƏǙ�ǙƛǢĭŠľĽǌʝ�

&ƛǄċƃŦĽ�ľǙċƏǙ�ǌǢǄ�ǀƃċĭĽʞ�ƏƛǢǌ�ċǿƛƏǌ�ǀǢ�ǄċǀŦĴĽƌĽƏǙ�ǄľǀƛƏĴǄĽ�Ġ�ƃċ�ĴĽƌċƏĴĽ�
ĴĽǌ�ǀǄƛŖĽǌǌĽǢǄǌ�ĽǙ�ƃĽǢǄ�ċǀǀƛǄǙĽǄ�ĭĽ�ǌƛǢǙŦĽƏ�ĭǄŦǙŦǃǢĽʝ�xĽǢǄ�ċǀǀƛǄǙĽǄ�ĴǢ�
ƌċǙľǄŦĽƃʞ�ĽǙ�ƃĽǌ�ċŦĴĽǄ�Ġ�ľĴǢǃǢĽǄ�ƃĽǌ�ĽƏŖċƏǙǌ�ǌǢǄ�ƃ˅ŦƌǀƛǄǙċƏĭĽ�ĴǢ�ǀƛǄǙ�ĴĽ�
ƌċǌǃǢĽʞ�ĴǢ�ƃċǿċŘĽ�ĴĽ�ƌċŦƏǌ�ĽǙ�ĴĽǌ�ŘĽǌǙĽǌ�īċǄǄŦōǄĽ�ľǙċŦǙ�ĴƛƏĭ�ƏƛǙǄĽ�ǀǄŦƛǄŦǙľ�
ƏǢƌľǄƛ�ǢƏʞ�ĴľȘƏŦĽ�ċǿĽĭ�üĽƏŦʞ�ǀǄƛŖĽǌǌĽǢǄĽ�ĽǙ�ƏƛǙǄĽ�ĭƛƏǙċĭǙ�ǀǄŦǿŦƃľŘŦľ�ǌǢǄ�
ǀƃċĭĽʝ

�īźĽĭǙŦŖǌ�ǀǄŦƏĭŦǀċǢȅ�ĴĽ�ƃċ�ǿŦǌŦǙĽ

Ɣ -ŦǌǙǄŦīǢǙŦƛƏ�ĴĽ�ſŦǙǌ�ǌċƏŦǙċŦǄĽǌ�ċǢȅ�
ĽƏŖċƏǙǌ�ĴĽ�ƃ˅ľĭƛƃĽ�ĴĽ�`ǌŠƛǙǌŠŦƌċƏċ�
ʯƌċǌǃǢĽǌʞ�ŘĽƃʞ�ǌċǿƛƏʰ

Ɣ »ľċƃŦǌċǙŦƛƏ��ĴʿǢƏ�ċǙĽƃŦĽǄ�ľĴǢĭċǙŦŖ�ƃǢĴŦǃǢĽ�
ǀƛǢǄ�ŖƛǄƌĽǄ�ƃĽǌ�ĽƏŖċƏǙǌ�ċǢȅ�ŘĽǌǙĽǌ�
īċǄǄŦōǄĽǌ�ċǿĽĭ�ĴĽ�ƃċ�ǀĽŦƏǙǢǄĽ

Ɣ »ĽƏĭƛƏǙǄĽ�ċǿĽĭ�üĽƏŦʞ�ǀǄƛŖĽǌǌĽǢǄĽ�ċǿĽĭ�
ǃǢŦ�ƏƛǢǌ�ċǿƛƏǌ�ĴŦǌĭǢǙľ�ĴĽǌ�ǀǄƛźĽǙǌ�Ġ�
ĭƛǢǄǙ�ĽǙ�ƌƛȆĽƏ�ǙĽǄƌĽ�ĽƏǌĽƌīƃĽ

&ŠŦȕǄĽǌ�&ƃĽǌ

5$33257�'Č$&7,21
&ƛƌƌǢƏċǢǙľ�öċȆǢǢ�ʵ�`ǌŠƛǙǌŠŦƌċƏċʞ�RǢċźŦǄċ
��»Ã�ɬɪɬɫ

-,0$Č$/,,

ɫɮɯ
uŦǙǌ�ĴĽ�īŦƛǌľĭǢǄŦǙľ

ɫɮɫ
ĽƏŖċƏǙǌ

ɮɪɪˑ
ĴĽ�īǢĴŘĽǙ

ɫ
õƛƃƛƏǙċŦǄĽ

�ƏċȆċȀċǙǌĽźĽ�ǌǢſċ�źǢſċƃŦźǢŦƏ�ǙĽǀŦĭŠŦſŦƏċ
˅�ĽǄĭŦ�ǀƛǢǄ�ǿƛǙǄĽ�ċŦĴĽ�ċǢȅ�ĽƏŖċƏǙǌʿ�ĽƏ�öċȆǢǢƏċŦſŦ



�ǀǀǄƛǿŦǌŦƛƏƏĽƌĽƏǙ�ſŦǙǌ�ǌċƏŦǙċŦǄĽǌ�ǀƛǢǄ�ɰ�ƌƛŦǌ

3URMHW�-,0$Č$/,,����0$56������
 &23 (85

�ĭǙŦƛƏ

ɫɮɯ�ƌċǌǃǢĽǌ�ĴĽ�ǀǄƛǙĽĭǙŦƛƏ�ʯɰɳ˼ʰ ɫʞɭɪɯʞɪɪɪ ɬɳɰ

RĽƃ�ŠȆĴǄƛċƃĭƛƛƃŦǃǢĽʞ�ǌċǿƛƏ�ĽǙ�ǌĽǄǿŦĽǙǙĽ�ʯɬɯ˼ʰ ɮɰɬʞɪɪɪ ɫɪɯ

Ð�Ð�x ˰ɫʞɱɱ�� ˰ɮɪɪ

ʪ&ŠŦȕǄĽǌ�ċǄǄƛƏĴŦǌ�Ġ�ƃʿĽǢǄƛʭċǢ�ǀĽǌƛǌ�ĭƛƃƛƌīŦĽƏ��ʯɫ8Ø»˨ɮɮɪɪ&�·ʰ

·ƛǢǄ�ǀƃǢǌ�ĴĽ�ĴľǙċŦƃǌ�ĽǙ�ĴĽ�ǀŠƛǙƛǌʞ�ǄĽƏĴĽȐʵǿƛǢǌ�ǌǢǄ
ȀȀȀʝŦƏċȆʵċǌǌƛʝƛǄŘ�ĽǙ�̀ŦƏċȆċǌǌƛĭŦċǙŦƛƏ

ʼ-ċƏǌ�ƃĽ�ĭƛƏǙĽȅǙĽ�ċĭǙǢĽƃʞ�ƃĽǌ�ċīǢĽƃƛǌʞ�ǀċǄĽƏǙǌ�ĽǙ�ǀǄƛŖĽǌǌĽǢǄǌ�ǌʿǢƏŦǌǌĽƏǙ�ǌǢǄ�ƃĽ�ŖċŦǙ�ǃǢĽ�ǀǄľǌĽǄǿĽǄ�ƃċ�ǌċƏǙľ�
ĴĽǌ� ĽƏŖċƏǙǌ� ĽǌǙ� ǀǄŦƌƛǄĴŦċƃĽʝ� �ƛǢǌ� ǌƛƌƌĽǌ� ŦƏǙĽǄǿĽƏǢǌ� ċǿĽĭ� ĴĽǌ� ċĭǙŦǿŦǙľǌ� ƃǢĴŦǃǢĽǌ� ċȘƏ� ĴĽ� ŖƛǄƌĽǄ� ƃĽǌ�
ĽƏŖċƏǙǌ�ċǢȅ�ŘĽǌǙĽǌ�īċǄǄŦōǄĽǌʞ�ĽǙ�ƃĽǢǄ�ċǿƛƏǌ�ċǀǀƛǄǙľ�ĴĽǌ�ƌƛȆĽƏǌ�ƌċǙľǄŦĽƃǌ�ǙĽƃǌ�ǃǢĽ�ĴĽǌ�ƌċǌǃǢĽǌ�ĽǙ�ĴǢ�ŘĽƃ�
ŠȆĴǄƛċƃĭƛƛƃŦǃǢĽʞ�ĴĽ� ƃʿċƃĭƛƛƃ� ĽǙ�ĴǢ� ǌċǿƛƏʝ�õƛǌ�ĴƛƏǌ�ƏƛǢǌ�ǀĽǄƌĽǙǙĽƏǙ�ĴĽ� ǄľǀƛƏĴǄĽ� ǄċǀŦĴĽƌĽƏǙ� ƃƛǄǌǃǢĽ�
ƃĽǢǄǌ� īĽǌƛŦƏǌ� ľǿƛƃǢĽƏǙʞ� ĭĽ� ǃǢŦ� ĭĽǙǙĽ� ċƏƏľĽ� ĽǌǙ� ǀċǄǙŦĭǢƃŦōǄĽƌĽƏǙ� ĭǄŦǙŦǃǢĽʝ� �ĽǄĭŦ� ĴǢ� ŖƛƏĴ� ĴǢ� ĭƛĽǢǄ� Ġ�
ĭŠċĭǢƏ�ĴʿĽƏǙǄĽ�ǿƛǢǌʝʢ
&ƛǄċƃŦĽ�xŠĽǄƌĽƃŦƏ�ʵ�&ŠĽŖ�ĴĽ�ǀǄƛźĽǙ�rŦƌċʿċƃŦŦ

�ĭǙǢĽƃƃĽƌĽƏǙʞ� ƃċ�ƏƛǢǄǄŦǙǢǄĽ�ĴĽ� ƃʿľĭƛƃĽ�ĽǌǙ�
ǀǄľǀċǄľĽ�ĴċƏǌ�ƃĽǌ�ƌċŦǌƛƏǌ�ĴĽǌ�ŖċƌŦƃƃĽǌ�ĴĽ�
ƃċ�ĭƛƌƌǢƏċǢǙľʝ� `ƃǌ�ċƃǙĽǄƏĽƏǙ�ǀƛǢǄ�ǃǢĽ� ƃċ�
ĭŠċǄŘĽ� ƏĽ� ǄĽǿŦĽƏƏĽ� ǀċǌ� Ġ� ǢƏĽ� ǌĽǢƃĽ�
ŖċƌŦƃƃĽ�ƌċŦǌ� ĭĽƃċ� ĽǌǙ� ǙǄōǌ� ƃƛǢǄĴ�ĽƏ� ǙĽǄƌĽ�
ĴʿƛǄŘċƏŦǌċǙŦƛƏ� ĽǙ� ĴĽ� ƃƛŘŦǌǙŦǃǢĽ� ʯǙǄċƏǌŖĽǄǙ�
ĴĽ� ǙƛǢǌ� ƃĽǌ� ǢǌǙĽƏǌŦƃĽǌ� ǙƛǢǌ� ƃĽǌ� źƛǢǄǌʰʝ�
�ƛǢǌ� ǌƛǢŠċŦǙƛƏǌ� ĴƛƏĭ� ĽƏǌĽƌīƃĽ�
ċǀǀƛǄǙĽǄ� ǢƏĽ� ĭǢŦǌŦƏĽ� ĽǙ� ǢǌǙĽƏǌŦƃĽǌ� Ġ� ƃʿ
ľĭƛƃĽʞ� ĽǙ� ŦĴľċƃĽƌĽƏǙ� ǢƏĽ� ĭċƏǙŦƏĽ� Ġ� ǀƃǢǌ�
ƃƛƏŘ� ǙĽǄƌĽ� ǀƛǢǄ� ŖċĭŦƃŦǙĽǄ� ƃĽǌ� ǄĽǀċǌ� ĴĽǌ�
ĽƏŖċƏǙǌ� Ġ� ƃʿľĭƛƃĽʞ� ĭċǄ� ƃʿċƃŦƌĽƏǙċǙŦƛƏ� ĽǌǙ�
ǢƏĽ�ǀǄŦƛǄŦǙľ�ʢ

�ǀǄōǌ�ĴĽ�ƌǢƃǙŦǀƃĽǌ�ĴŦǌĭǢǌǌŦƛƏǌʞ�ƃĽǌ�ǙŠľƌċǙŦǃǢĽǌ�ǃǢŦ�ǌĽ�ĴľŘċŘĽƏǙ�ĽǙ�ǌǢǄ�ƃĽǌǃǢĽƃƃĽǌ�`ƏČȆ�ǿċ�ǀƛǢǿƛŦǄ�
ċǀǀƛǄǙĽǄ�ǌƛƏ�ǌƛǢǙŦĽƏ�Ġ�ƃċ�ĭƛƌƌǢƏċǢǙľ�öċȆǢǢ�ĴĽ�`ǌŠƛǙǌŠŦƌċƏċ�ĽƏ�ɬɪɬɫ�ǌƛƏǙ�ƃĽǌ�ǌǢŦǿċƏǙĽǌʟ

�ĭĭōǌ�Ġ�ƃʿľĭƛƃĽ�
́�ċƃŦƌĽƏǙċǙŦƛƏ

8Ə� ĭĽǙǙĽ� ǀľǄŦƛĴĽ� ĴĽ� &�õ`-� ǀƃǢǌ�
ǃǢĽ� źċƌċŦǌʞ� Ŧƃ� ĽǌǙ� ǿŦǙċƃ�ĴĽ�ǀǄĽƏĴǄĽ�
ǌƛŦƏ�ĴĽ�ĭŠċĭǢƏʞ�ĴĽǌ�ǀĽǙŦǙǌ�ĭƛƌƌĽ�
ĴĽǌ� ŘǄċƏĴǌ� ċǢ� ǌĽŦƏ� ĴĽ� ƃċ�
ĭƛƌƌǢƏċǢǙľʝ��ǢǌǌŦʞ�`ƏċȆ�ċ�ĴľĭŦĴľ�
ĴĽ� ǿĽƏŦǄ� ĽƏ� ċŦĴĽ� ĴĽ� ŖċİƛƏ�
ĭƛƏǌǙċƏǙĽ�ǌǢǄ�ĴĽǌ�ǙŠľƌċǙŦǃǢĽǌ�ĴĽ�
ƌċǙľǄŦĽƃ� ĴĽ� īŦƛǌľĭǢǄŦǙľ� ʯŘĽƃʞ�
ċƃĭƛƛƃʞ� ǌċǿƛƏʰ� ċŦƏǌŦ� ǃǢĽ� ƃʿĽċǢʞ� ǃǢŦ�
ĽǌǙ� ǢƏĽ� ǄĽǌǌƛǢǄĭĽ� ǄċǄĽ� ĴċƏǌ� ƃĽ�
ĴľǌĽǄǙ� ĴĽ� ƃċ� RǢċźŦǄċʞ� ĽǙ�
ǀǄŦƌƛǄĴŦċƃĽ� ǀƛǢǄ� ƃċ� īƛƏƏĽ� ǌċƏǙľ�
ĴĽ�ĭŠċĭǢƏʝ

ÃċƏǙľ�́�$ŦĽƏʵŃǙǄĽ

xʿǢƏĽ� ĴĽǌ� ǀǄŦƛǄŦǙľǌ� ƃƛĭċƃĽǌ� ǃǢĽ�
ƏƛǢǌ� ċǿƛƏǌ� ŦĴĽƏǙŦȘľĽ� ċǿĽĭ� ƃĽǌ�
ǀǄƛŖĽǌǌĽǢǄǌ� ĽǌǙ� ƃċ� ŘĽǌǙŦƛƏ� ĴĽǌ�
ĴľĭŠĽǙǌ�ĴċƏǌ�ƃċ�RǢċźŦǄċʝ�&ʿĽǌǙ�ǢƏ�
ľƏƛǄƌĽ� ǀǄƛīƃōƌĽ� ǃǢŦ� ǙƛǢĭŠĽ�
ǙƛǢǙĽ� ƃċ� ǄľŘŦƛƏʝ� $ĽċǢĭƛǢǀ�
ĴʿĽƏĴǄƛŦǙǌ� ǌƛƏǙ� ĴĽ� ǿǄċŦĽǌ�
ʼǀƛǢīĽƃƃĽǌ� Ġ� ĭŦĽƃ� ƛǢǿĽǄǙʽʝ� �ƛǢǌ�
ǌƛǢŠċŦǙƛƏǌ� ĴƛƏĭ� ƛǄŘċƏŦǌĽǄ� ĴĽǌ�
źƛǢǄƏľĽǌ�ĴĽ�ƏĽǙǙƛȆċŘĽǌ�ċǿĽĭ� ƃĽǌ�
ĽƏŖċƏǙǌ�ċȘƏ�ĴĽ� ƃĽǌ�ǌĽƏǌŦīŦƃŦǌĽǄ�ĽǙ�
ĴĽ� ǀǄľǌĽǄǿĽǄ� ƃʿĽƏǿŦǄƛƏƏĽƌĽƏǙ�
ĴċƏǌ� ƃĽǃǢĽƃ� Ŧƃǌ� ľǿƛƃǢĽƏǙ� ċǢ�
ǃǢƛǙŦĴŦĽƏʝ

ÃĽƏǌŦīŦƃŦǌċǙŦƛƏ�́�
ľĴǢĭċǙŦƛƏ

�ƛǢǌ� ċǿƛƏǌ� ǀƛǢǄ� ƛīźĽĭǙŦŖ� ĴĽ�
ƃŦǿǄĽǄ� ĭĽǌ� ſŦǙǌ� ǌċƏŦǙċŦǄĽǌ� ĭŠċǃǢĽ�
ƌƛŦǌ�ǀĽƏĴċƏǙ�ɰ�ƌƛŦǌ�ǀǢŦǌ�ǄĽŖċŦǄĽ�
ǢƏ� īŦƃċƏ� ċǿĽĭ� ƃċ� ĭƛƌƌǢƏċǢǙľ�
ǀƛǢǄ�ǿƛŦǄ�ƃĽǢǄǌ�īĽǌƛŦƏǌʝ

&Ľ� īǢĴŘĽǙ� ǄĽǀǄľǌĽƏǙĽ� ƃċ� ǙƛǙċƃŦǙľ�
ĴĽ� ƃʿċĭǙŦƛƏ� ǌǢǄ� ƃĽ� ǌĽƌĽǌǙǄĽ� ǃǢŦ�
ǌǢŦǙʝ


